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As you are aware , the New Jer ey State Real Estate Appraiser
Board (the "Board ") commenced an 1 vestigation of your appraisal
practice following receipt of a omplaint regarding a May 2008
appraisal which you prepared on prdperty located at 22 East Drive,

Toms River , New Jersey . In the c gqdrse of reviewing this matter,
the Board considered your writtd� response to the complaint,
prepared with the assistance of cl3nsel , and your testimony when

you appeared before the Board on D cember 5, 2013, with counsel.

Upon review of all availablld information, the Board has
determined that its concerns Mould be addressed, and the
investigation of this matter concluded -- without need for the
filing of a formal administrative Iomplaint or for the imposition

of disciplinary sanctions -- prov'ded that you agree to take and
successfully complete the followin courses:

1. Residential Market Analyl is and Highest & Best Use (15

hours) ; and2. Basic Appraisal Procedurq,s (30 hours).

Your signature at the bottom of his letter will formalize your
agreement to take and successfully c p' mplete the i dentified courses.
You will be required to secure preJApproval from the Board for any

course you propose to- take to saf�isfy the requirements of this

letter agreement . The courses mit be completed in a classroom
setting ; the Board will not apprlve any on -line courses. For

purposes of this agreement, the term "successfully complete" means
that you will be required to pass any examination given at the end
of each course , and/or obtain a pa sing grade at the completion of
each course . The courses must be completed within six months of
the date of filing of this lette l agreement , and proof must be

submitted to the Board by the cour e provider, attesting to your
successful completion of each coursle . Finally , you may not claim
any continuing education credit foil the completion of the courses

herein required.
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Upon receipt of proof of your)
identified courses, you will be dee
the terms of this letter agreement
this matter closed.

successful completion of the
ed to have fully complied with
The Board will then consider

In the event, however, that you fail to comply with all terms of
this letter agreement within the sp8cified time frame, your failure
will be deemed "professional misconduct," as defined within
I" T. .A. 45:1-21(e) . You explicitllr agree that, in such event, the

Board may summarily enter an Orde� suspending your license until
such time as you demonstrate to thejsatisfaction of the Board, that
you have completed all requirement of this agreement. The Board
may also assess monetary penaltie' against you at that time for
failing to have complied with the erms of this letter agreement.

If you have a pending applicaton to upgrade your license, the
Board will hold your application a d will resume consideration of
your application after you have pubmitted proof of successfulcompletion of the courses identified in this letter.

Please sign and return this agr ement within twenty (20) days.
After you return the signed agree ent, it will be filed and you
will receive a copy. Upon filing) this letter agreement will be

considered a public document.

NEW JER EY STATE REAL ESTATE
APPRA158R BOARD

BY:
Cher'le A . Randolph -Sharpe
Boar President
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I hereby acknowledge that I have
carefully read and considered the
terms of this letter agreement, and
consent to the entry of this agreement
as a matter of public record by the

Board. I further acknowledge myawareness that, should I fail to tyke

and successfully complete the cour �e
work identified above within six (6)
months of the date of entry of this
letter agreement , the Board may find
spy failure to constitute "professi'onal

misconduct ," and may then summaril{'
enter an Order assessing monetary 11
penalties and/or suspending my license
to practice real estate appraising until

I demonstrate that I have complete d all
the requirements of this agreement�il
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Adg'l.a Rio Mag
License #42RC00050100

Den4ris A. Scardilli,, Esq.
Attorney for Angela Rio Maggi

cc: Barbara Lopez
Deputy Attorney General


